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ANNOUNCEMENT REGARDING A PUBLIC RELEASE OF
UNAUDITED FINANCIAL RESULTS OF BANK OF CHINA

SUMMARY

On 16th July, 2004, Bank of China (“BOC”) made a public release which included, among other
things, the unaudited financial performance and results of BOC and its subsidiaries, including the
Company (the “BOC Group”) for the period ended 30th June, 2004. BOC, being a state-owned
commercial bank in the People’s Republic of China (the “PRC”), is interested in approximately
66% of the issued shares of the Company. Certain extracts from the public release are set out
below.

THIS IS NOT THE ANNOUNCEMENT OF THE AUDITED OR UNAUDITED FINANCIAL
RESULTS OF THE COMPANY FOR THE PERIOD ENDED 30TH JUNE, 2004. THIS
ANNOUNCEMENT IS MADE BY THE COMPANY PURSUANT TO RULE 13.09 OF THE
LISTING RULES.

On 16th July, 2004, BOC made a public release which included, among other things, the unaudited
financial performance and results of the BOC Group for the period ended 30th June, 2004. BOC, being
a state-owned commercial bank in the PRC, is interested in approximately 66% of the issued shares of
the Company. The public release contained information including the unaudited pre-provision profit
of the BOC Group as a whole and provided an overview of the operations of the BOC Group for the
period ended 30th June, 2004. The public release can be downloaded from BOC's website at www.bank-
of-china.com. Certain extracts from the public release (after minor editing changes) are set out below
for the information of the shareholders of the Company.

“As at the end of June 2004, the Bank of China group (“the Bank”) realized an operating profit of
RMB32.855 billion, an increase of RMB4.556 billion or 16.1% compared to the same period in 2003.
Net interest income accounting for a major source of income increased 14.1% compared to the same
period in 2003. Intermediary business has maintained the business momentum and revenue generated
from the intermediary business rose 40.4% compared to the same period in 2003. Of this increase,
mainland organizations realized an operating profit of RMB24.827 billion, representing an increase of
RMB4.86 billion or 24.3% compared to the same period in 2003. Overseas organizations realized an
operating profit of US$970 million. Profit before tax recorded a substantial growth.”

“ As at the end of June 2004, the Bank’s NPL balance was RMB114.889 billion. The NPL ratio stood at
5.46%, representing 10.82 percentage points lower than that in the beginning of this year. Of this
balance, the NPL balance of mainland organisations accounted for RMB95.057 billion with the NPL
ratio at 5.61%, representing 12.66 percentage points lower than that in the beginning of this year. The
NPL balance of overseas organisations was US$2.396 billion. The NPL ratio of overseas organisations
was 4.87%, representing 2.99 percentage points lower than that in the beginning of this year”

“ As at the end of June 2004, total assets of the Bank amounted to RMB4,018.7 billion, an increase of
RMB176.6 billion or 4.6% compared to the end of last year”

“The intermediary business of oversea organizations staged a robust growth. As at the end of June
2004, realized commission income was US$330 million, an increase of 26.9% compared to the same
period in 2003”

GENERAL

The Company’s shareholders and potential investors should note that all the figures contained in the
public release are unaudited figures. Furthermore, the public release relates to the BOC Group as a
whole, which has operations and investments in the PRC as well as other parts of the world (in
addition to those in respect of the Company and its subsidiaries (the “Group”)). Accordingly, figures
and discussions contained in the public release should in no way be regarded as to provide any
indication or assurance on the financial results of the Group for the period ended 30th June,
2004.

The Company’s shareholders and potential investors are urged to exercise caution in dealing in
the securities of the Company and are recommended to consult their own professional advisers if
they are in doubt of their investment position.
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